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TS TRk FTLRUT JHT Tt Jear

i JEARET HETAHTERY,
T HFOAIGT T Q0TQ/09 /L AT TU®T JaTad AHIAH! S6Hd! [UTIAAIR AW HFAAIHT
T Al FruRuT TNt SEreT fafa, e ¥ @ o fafaa gatage SwR gara =y
frofer sei@T TIfT % WET §aT SFIUT JRIRUET AEEWTEERET WHETIET @it a1 e
USRI RYSHT & |

T g frfa, wwer ¥ T

fafer: 0z o wfaR wfEmmeT Q0 M@, v

AT fager 90:00 &

WTA: CGR (Chitwan Grand Regency Pvt.Ltd.), H¥dAUY H.{.UT.-90, B, faaas
HAEAD!T JEATIET:
() WA YRATagS:
q.  FATAH AHIAHT AHRETE STeAeT SIS U g ST.d. Q0Z9/0TQ BT Ufdage IUR Haha
TR Wi o FFERET |
. HFURIBT AT.A. Q0Z9/0ZQ BT AWT USIE0T Uftagar, fafaer srawumay faamur (arewma)
3 qET grafeud feruft SuR gawe IRT TR el JRaeET |
3. T U, 063 T AT 999 STANTR 3T.A. Q0T/0T3 &I AN e uiets fogfer
¥ foreret uifesifaes e araeu™T |
8. WE® HUA fhe gWeN UUS g¥ UTfa®r sma Q0Ta/0TQ &1 w@r UsiRiur
Tfaaee ¥ URATaET SUR BAWE IRT UTRA I SFaeerAT |
(@) fasrer watags:
q.  HFIAIGBT Uael UAGhT GURT 9, HFURIGT ATH Ufdds qvaeil, G Wt §, HFUsiaT
fiaT FeaT Trawdt awuT WY I Jee |
2. HFUAIGT foaAmachier fmm q, sFusiier am uvade arawit sawr ¥ aw o &
IU-forry  Wamas AT TeaT Fraeit SHaedT S T T |
3. wFEarEs usae fafee wvwEere ufeow fafiees wvusmr sumRor o T @
TrfT TR YU IeichT ATHT HFUeTDT Yarl-UA ¥ FrATaef AT ravae 9y, ufvdds qur
wfafaers rqut stferemst foor |
8. SFEIATE UEne fafiee srmiar ufsas fafies SFusiAT TuTmRuT 6t @Rt aThr
ey gffr aames =t At TewEe diew ¥ et fon geae i gatea a9t faote
el FEERAT |

(1) fafeer:

YaTde QrAfaeT AT
HFEAT i
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(BFUAT YA, Q063 BT TWT 99 For Traferrd)
Wit WA (fafafr o)
it Souae afffa
feter wfeuuisr sruw o fa.
HIAUR AAMT. - 09,0, fodas

HETGd, )

JURTER WRARIAT ... T e ATAT./FAT. /I H.AUT. /A AT,
ART A ... FE T/EET e VAW SFOTRT YaRueiey ghmer fafer 0z/0z /90
T VTR g g arftich ATRUT JHT A/ETHT ToaH JuRd WE Hatha auT fuiaaT SeHnit g0 aua WUET
ITh GHTAT AT AHETE W TAT qUT AAQTT TRA TABT AT ., e arar./
AUT/IAAUT/AAUT, AT, ... 2 N | RO ats A=Y wfafafr forer =t weTgar 7
yfafafer forrer wger safcrer faavor fererqepept ferarzur :

o{ o

ST : ST :

AR . VARYAT .

TR T TEATETY AT

fafa - fafa -

geasd : Ay foraga  aftier WTUTRUT THT WG WegT 8T EIUET STl hFUTERT HIATARIAT U3 I U & |

IR TIIH JURUT HAT Wit Tad: ¥g g9g |

‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘

(BFUEAT YA, 063 BT GURT 99 ot Frafetrd)
it WA (fafatr o)
it Yoenas wfafa
e afeudis wrwET ur.fa.
AW A.AUT. - 09,Udeleh, Tadas

AL,

FURTTR TRIRIAT ..o T e ATYAT. /AT, /I AT, /AT,
ART A ... FE T/EHT oo WV AW SFTRT YRty gheme fafer Q0z/0z /90
AT VAR g QIS ATftics YTHIRUT THTHT A/ FHT oA SURA WE Faha qul fufadT Tgunil g adas Hoa
ITh GHTHT AT ATETE W T T AagTe S I @ATOT ... T amar./
AUT/IAAUT/AAUT, AT, ... 2 N | OO g A=Y wfafafr forek IRt weTewT §
yfafafir forerer woer saftrer faemor - foragaar faemor -

o¥H L 12

I : ST

IR . IARYAT .

BEATEAR AT TEAGTR qHAT

fafe : fafar -

geasq : Ay forage  arftier WTUTRUT YHT WG WegT 8T EIUST STl hFUIehT HIATARIAT U¥T I U & |

AT TIIH JUREUT HAT Wit Tad: ¥g §9g |
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YRITRUTHHT Traeell forad aem et Aaseige

q. T® IPRUA! AZHTGEEATS Wi, AlaTsd qeqdl < website AT @@T Wabtfita =y
ATRUTEHTET TRAT ATAHTRT ARYST & |

Q. TS JRIRUHT AEHTAREATS Wid ¥ AlaTed Yegdl AThA QTATRUTEHTET fdager website
|1 JTEgHT SAAbRT ARGH & |

3. HFUEAIHT YTATRUTHHTHT Saaicharch! qTior fafiree safeh ¥ yMieacherats TdagTdha! TaHT
va fidag | Sefieas AATRIGTR g 4 a% XM, Yeag ¥ R Wa fod e |

8. YrIRUTEHT g foet T Sufeufast arfir sifer gReet fage ¢:00 sor gfa T ww e
T Aty ¥ gear B |

Y. VERUT STHAT Wt forareh a1t e | ufdferfr (vt forarfer sRet foreqer ot
THT g T HITAT BT TUET M U BT e, ATRTAUPGHT U9T IIfeaa]
e |

§. VR FRe ke SATChals AR faToe IRY Wiadt foe arder o |

. ufaferfr forerer afvader JRRUET THTHT W FRAE T & SO ATH THTAT IJufw
HE VR gRae™T geaed IRAT caeal YRy fquar ufafnrdt o (vell) @@q: @69
g |

. HFURIHT GTT T HFUEAT AlIaeh! geaed WUeT Uiafafr U AT A §ig |

p. ufafeaftr (W) forrer g7 IRRueaTs /T 91 e |

(g anfdies aTTROT W1




Ui bty pad g b

i
 KEYSTONE 22

STEARTHT JLANIA HedlodA

sgevia feeew Afeudist &Fusl Urfa®r grsi arftie FrumRuT JWTeT yaE Jtfafr =,
TR fHage, FHarl qifige ¥ Ui TFguT AgaTa SJet Wi gifgs Tand, TRents
qe SifHares sk g |

frew wfeudts Fra wfa st awae sraeer TRuae a9 aiftie arRuRwWTET
AUTEEE IS TG TR e TIT / Siedledt ARafodd HEQq IRl § |
SERUT JATUET HETIHTERR,

AT g HFRAIDT o aeieT ATATRT THIRAT e, Uy IRBT WITd quT FTAAT of
TREHT THEAT qUT FAIIEEeDT dTaT HIST STAWAEE WIETHIE I, STRMHT fgawT ufer wvusians
fagar g | FFoea afidl Ued WURUT THTAT UIq a0 Wit anr faeqa wfoege
TR IR@T § | UTHEGT AE@WHT G qET g QAT a1 TEAT FRIERET SR WRIE At
QURST TR TATEDT THA STURAT TRl g |
ufe™r

008 I fEdr Taw I Bz Iniigedr Agad T ANGET ATIE TUAT TFAT IRBT
TS HFUEAT GAT IRT FATA I JUATATE WIHIR UIG ¥ S°h Aretarans 9 fq sifeq woar
IERUEAT IR S YATEEIE Q0Z0 WY 90 AT &H¥el AT IS T a9 fheee
Afeuuis HFe urfad fafe AT STreT FrRiFEEE Iv IR fasEET WEET WEe o
TETE | BRI Q0Z0 o A9 G+ fafHet dfid aRu™T IRt Vv ST Ueigs YRR e

TIERETE ET 9,92,00,000 | (ST TF FRIS oIS are ot AT |) Toft I, 029
HTEIE AYTed TFAAT 99 TAT YR WG AU ¥ 9:9 (Teh aRT6R Ueh) JRAR! STl forsawye
INHT UG VIAX HIHA AT 99,000,000/~ (FTERUT & HRIS €19 WG TUAT AIA |) Febaal

T W A BRAS SHEETR ATE Tt Tl Feberd ¥ W1 Tshipy Sferey ufRenmert et el qOhet
IEHT SALIRT TR(ET JHZT e ATeeqg |

HFSTERT STt AT TSfl : 0,000,000/ (STEARUY UTer SIS T4aT AT |)

HFR BT TRT IR TSl © 89,000,000/~ (SRITH AR SIS U AT THaAT A )
HFA BT AT AT TS{T : 99,200,000/~ (3ERU U FRS DTS ATG THAT AT 1)
HFHT AR AT Toft 99,000,000/~ (ST g€ RIS S AT THAT AT 1)
HFAIDT el Febiod Uit : 319,200,000/ (SETRUT it BRI SEETX TG TUaAT A |)

HFSIDT IR JGoT T&T : 909 Tl Nghl & |

VERHT AETHTAEY,
DA TATUATERT BT AT BT Q¥ AfGATHRT JERUAT FTARTA ThadT A I8!
g | TATUATGT ufzdr ant IRa of HFET AATHTAT XY § | HFIIST 1. 0T9/0Z9 &l
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e TFRAAT [ferd FAATHT 9,036,008 /- IZdT AZRT H AW FRATIId GHTAT STADRT IRTIA
qEeg |

HERA I TATUATHT U oSt THA o Terares vt fepea el aiew gug ¥ unfa. e s
W HFO AT gE FeT Afeet whita faw wftg T v quT aew wederars et
W™ T I WiEh FaRT (ERET FFR WiE) FeTaadT @1E The! [oeHT TgiEe ST
W T | AY THT AT STk GAThT TER UEIRAT ARiEedT o0 Fgan, Sfad I

THTaRT JHA STURTT IRt g |

FHFISI ST.A. 0Z9/0Z T SeaavH TafHee SHFUsiieh! WS YIARHAT €.90,040,000/ -,
feed™ g gue o Ui AT ©.9,900,000/ -, foidgest AR wrfa AT €.990,000 /- ¥
JER@T g3t aoTRAT fafie 93 FFUAIEEAT ©. 98, BBY, 6L /- WHT | | WY ITh QITeIehT
qut faaRuT a¥ ufagamT TR RS SERT TR A@@RT IRTSH AR |
g

B gt URIVAT Yoheiah! e e Y YUTRio saarantaeh arferferferey Svrfoiar
UT ST T Fithal YlTweae o safehord qar STATRNE JTCRehRuT g Hoel T RTHIRAT
TWET g | AT ToreT ST IR FFOETS ThaTT It WRATE TR AT, SaTwRgET ¥
firaeafimeT figier aneT afkuTa HEt AT TUT SEAA T G JARHHIATE 9o Stad
Ufehe T HFOT STAT ST HATS Hed I3 TaUa! & | SFusiel qonaiars T e et
w§ drefeptfee ¥ foafia qomeh @or forfir wfoee o ¢ wiew, sf, smoR, e T
IEUTRH HET SHAATE HTFAT HET TONEIRT & T8¢ qo F |
Tl TSt
BT IRHT ANGIETalE qHHET STafted T AAThT ST WEREa! © | &Ml
HECAUUT qIRITE WART GO HATHT TR YRETTET e ¥ ITh G St WhwaeT
glorftermar & & | aaTE e famgAT TEE HFUTRT STauE 9fg ¥ WS 94T el XTe
H T Yo SHEtd AThET 9, fi ¥ eTAareT SeadA W a1G SRR &Rl AT o
WHT G | TW BRAT LT GHTST T, JeTs, ThTd ¥ ATt H ATh HUsa JorET
WG FOMHT fGeAT ufer gt STaaReT SToeTT IRt 7 |
@ﬁwamwmwmwmmmmw

|

@ e wuwter ufie oot 3R o wwfew GSher 3y ¥ 80wl wew fafies
URETEAT ¥ HFUHTEERT GEUTUH JAREEAT QOTHT I JUTHITT STed oIt 1RGSR AT
ST foamT afer aees ufRelieT @ret HUSR STeoT I W SaeT dmstars foRedasar
g7 g | audt ARgST e JAw 8 U AT UREe et uft a9 SR JeRudEger
IR FTET QUT YRIETT JEeT gt favaed g et JEns |
@ TFUHI T TRT TOITAT IRET ¥ STEMHT fETAT TOITet Il FH¥Uei1ge Ufel Wikeh WReh &Xolhl
U TOTTAAebT ST TOIHT IReT & | SaaTe AnreAT fafafeor gaer ol o e
T TOHAT S @ Tl AT STAATS = FoIehRUT Tat ST TR Fgent &I |
@ FFUHIS TURT GEATUH JAIAT TONEAT UVt arehl 0 F@T &Y Ufawwd T ofeer &rteT
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W g ASHT JUTHet fTQept & | WIET 1Ry I aef gt el YU ¥ FelTowHT @1
WehehT WY Wl STl THH VX! GTHT THRHT SRIRAT WG YT G T FE S
ITh HRHAGT T 36 TAT BRFAGEATS Ul GHTAT -7 foeazar fegag |

@ T Wewe fafeeae ufsaw fafresar TumRuT =Y Sy HFasieT TaAT
TUATAS I HFAAT STOTHT HTRISHA, STQUTI qUT QOITel [T TRAT dfegd goe |

@ TFUA TR a6t Q0ZQ/T3 W AT HIHHH TUT TNEHT ASAT ILT Ik HIITHH qUT
ToE FATAS GiHiaare feada THd WE Thal & | 9 SUR §a TGt Y,09Z,000/ FHA
el 9,9C\9,000 /3T B TQ,000/ &I UKIH! ATHT ,8EL,000/ §X WEUUT Il & |
VAT HETIHTEEY,

TeteTaT i AT ufr e, Ufier YTUIRUT WHTAT WA STAWTRET SIAAT Qo fha
AfYus, g I a6l SISO HUHT ST Q@Olel I Jafedd &1 ¥ ISPl aIAT Oy
e, e, FoToT, TRTERT T TRlifaeT AETsiTET qur uidtheet aTeAT Ut faversor
TRET & | FHT G TeaT Fafea Ooft nfothoreT feaaer dvd & ar B9 X TRT IR qeIeiEne
AT AT ETHT TR BT UTdthelehT Ylofberdar st qagl fob Gagelr, ol Ul &
FAT TRT M STerd wfdthet afeer ¥ @@are afey fosy uql a8 e erfr, Swimes ¥
TR IATE ST G ¥ TE IRGBT URAATHT Ghaaren! favaeor 7§ aomeiiey foofar foe oot
THT ATAATETE FRTEE TRRIT SR W TIvaTd Un A TRaT |

HA: IWITH THAAT IWITH TAAT AT, TATIUT Teh HFUeAIehl qUhardT Uftg STeh( sqqETADT
fawmR, ik Tt FRTET TR T T HE IUTTT g | AGHT A Feardd %
THTEHTIRAT STfel ATl Iehal SEvaT SRidTehT Wea STUETT Ve & |

AT JARUAT TG e WUHT favam® ¥ OIeit fer SIoAT qorelt 1 Sifer @t uees e
fra, AR T T IRY AT UfETs T UE Hel Ao ¥ ATRIATAT STTSI 3E¢ arelieT
Sfaa fara TR T §E HWol favaTe STaRUiiT IRy WERHTE RIET qHeT TES
TETET fe] WYY W, TeATE T ST TN U HeaTg saTh 91G HFUTERT QIS JIUTRUT
THT e T T TUAT JS TS ALETA QUS| STHE THAHT AT BTG STHIR Uhe

WS THTHT AT JHHWAT Aied TaqT 7o |
Uedlg |
I fee |
HER' KIHGLE L]
areaRT
forew Afeuuts svuer ur.fa
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HFOST T Q063 BT GWRT QOB T IJUGHHT 8 SHITGHD! [hea e HieEUuulsT Ul
ur.fa®r e ast Q0zq /7 &1 Wewew wiHfaer arfties ufaage

ateRufi fereeter afeudisr FFue ar.fa.ar grsir arfties srRuT wvreT wae arfafr &,
wffet iR sy, fafie Su affieT et wEs, aFaut JeRuE AETaTaEy,
TER fraee, FHRaRt anfige ¥ Jufera arqul AgaHTa SJegt Ui gfds Tam, Taate
us sfvamge srch IEE! |
YRATET,
FHFURATT 0Z0 JTA AR 90 I HFUSAT GAThT BT Y¥Uewl IST BN q qE 9 AZATHT
st gr fafies R Tl Taamer st siwivia afy Q029 WssHT g War ¥V 3
RIS 9T TG Sl Gheiel e WORET HUGhT HRTHT TEET VWX of GAged | AGST Wapfere Usit
TIITAAHT EIHT TG AT BT HA g UoiT JIATDT TS THITHT TOITT IRT Ul TATUATERT
ufeelt ot 3fe & foeae AT JET STERE@T AR ufer WEET THeT XTER wEeEy |
TS ST IRGT Ao HTFHEEHT W q4T T WlathasT GREdu™ St ST
T I FHFUA (DT AT q(g o HFUA (DT HET IL9 goimy | HFUeiiaTe yrewne fafiesame
ufewe fafieear TuTmoT T Gifeee SFURTRT TUAT WA BRFA, sTaETd quT I
famaraT afmga W FFES ST JuTEfaE AT SRt o I ' )
q) () fewrer aciaT FRERST e :
HFR I TATUATHT 98 AIGAT UK 3G G & aaT Mk avige safad NGl § | sqau™
IEHT B |

IHH TUATHT
. faaRur aTRieE @t TRieE @t g / HH
0T9/T 20Z0/T9 il uferer

q kalis) 299,608/ - BQ,233/- 99K,999/ - 9QE 109

) AT 3T,980 058 /- | 98,399,080/~ | 93,TE9,80E /- 966.89

3 & AT qRare BZT,000/- AT, 985 /- BYL Q¥8/-|  3,339100

8 MG qUT & AlsgTd YEB8,200/-| 9,BZY,209/-| (9,389,009/-) (90.009)
FHA qEafe 80,08,093/- | 9,8%2,998/- | 33,99L, 8L /- 983 133

) IR TRt Sl 94,200,000/~ | 99,200,000/ - 0/- 0

g M YR =ehT @S | 99,000,000/ - 0/-| 23,000,000/- 900

9 gfoa  AeTRT/SET| 9,03%,008 /- 39,608/-| 9,BBZ,893/-| Y,398.98
HIET

z 3T griea 04,BL8/ - €8 ,B&T/-| (89T ,B98/-) (£9.08)
HA qIidca 80,082,093/- | 9%,8%2,998/- | 33,99L 8LE /- 983 13
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B T ST 38,99,9T%/- 903,939/ | 3,999,948/- q,08¢.88
90 oA G 9,300,699 /- QYY, N /- 9,999,883/- 982.89
19 T B &8Y,689/- 90,389 /- &3L,98Y/- §98T.3%
<Q HY Ufgel AT q,88T,893 /- 39,606/-| 9,BE0,ZE9/-| 94,98.98
(&) BRARDT T :

BT ETAFA UeaIeT TUAT chol Ufel JEWT T SACETA TATYAT 9T AT e ores!
X WERIH DAl TG IRT, JARHT U3 THRHT FRTATRAT Tt e ¥ faferest apeeeftan
TS AT ST ST faedT® G SYaT & |

(1) TP ufeaTae -

F.9. |faavur IHH T.

q frew g gue e wifa 9,900,000/ -
2 IR B . Bcdigw fafes 2,300,000/ -
3 |W daderR gug Hiew fafes 2,940,000/ -
8 A Fea gy fates 9,900,000/ -
y | foraes qwrt wfa 940,000/ -
% AEWiteh e fafies 2,000,000/ -

v | TRwul grgrie edea fafes 2,900,000/ -

z JREIRHT T3 SRAT Tt BBBYER /-
A 3TBLVREY /-

T

Q) Xt qur swRtftey uikfeufa ¥ a@ar ywra ¢

HFATE THRT srafmT e waer dfaua g, Tifiga et dfew erferae
THTA T RYHT FFURTEEDHT UTHAAT Thad ragr I9 HFUTh! SHGETAT TRd S
& witer wgfager ufvfefa are iftgar qur smmiitea afvfeufaer svmiaT gorer suAT oo
ufel T TR B |
3) ufvea daR woat fafa v o anfiies asieT Suafouse 3 wiosmn fomue <owifaeT
THIRMAT FeATAd AHTAET HIRUT :

(F) HFUSIBT 0T MVad AT TFAGT e faamur o awivw ar 7 |
IHH FUATHT

EXE faeRur 39 stf¥am 2023 ftrra
(3rfse FriE)
q et 09,508 /-
Q| 3,939,939/~
3 3 AT Rt 9,089,803 /-
8 |G qur 9% Hieg 9,639,8T9 /-
o qERT 89,98%,298/ -

(et bt amRuT W




QY Kivsion e
Y | R e OS 9y,Z00,000/-
¢ |afm = =R T 29,000,000/ -
) [her HATRT qAT SIS ISy ,8T0,9909 /-
(4 e grfeea 89Y,909 /-
& IR 89,98€,998/ -
S S LGH G 9,339,939/~
9 |&a @ 380,983 /-
99 | &% ufger arwT T8Q,T89/-

T FFOAA Q0T VA AGTeT TFH AU TR HFURIEEHT QLATUH JALHT AT AT
WA |

FA faamur IHH T

q firgel Faear fafes 2,000,000/ -
) ST g e ur i 3,000,000/ -
3 Trefimr feeiert fafies 2,960,000/~
&HA T 9,960,000/ -

(@) SFUete WiTsTAT faque JUTifaeT TrawmT Tarae ST YRUT ;@ SFe STTE
1 swaew faeraE Rwrar Gy srwiaE ufsas fafies FFwimT sawmmoT IR_F
T TG T Uoht gy IR THfad Uohians HrueiieT IR STqey aorme, Jeumed, T,
TARIHRUT, Tiad WiEdehT SITAT T G HFUT qoreal &aTAT afg I=t Iferr wforar
fex Sy ufEas T s IEr ¥ afRASET TATURTRT WeT GfEdedT SR W, ITh ST
it Faras wfifoe Sfaa T ¥ faufr afa smeud @@ T gedieeaTs SRR 9
TaTas Stkfyar fufa seavas o SaeamT TEsliesuT I gaTas ST Si9 qcu” e |
8) THFUAIDT STETNIE U SAGUIRIG TFIeH : BRI YEH HFUET [heaiel gTHed YUS a8
T, T IR g€ FET WiEd (WU FATAaHT @TE GRIETRT UHed sAauiE QorhT GHeaa T
WiegraE a1 i et g wa fafiew Scued, wiue T dar Aaw sreww wur e
HFUHEEAT QITAT THA G STTEREHT & |
Y) AT AHIGHAT HEST TWER X I &1 feeror
o ATATAT Bl ERBY HUHT B a3 s o a9 Uu1g ghlad Salas Qe
fafr Q0zQ Svmer Qv W Ty wuaT TfwwAT Wanwew wfafaer fafa Qozg amemE 99 o W
BT YT GHATaeT 98 (e Jowae Tidmd ANTHT § Hl foisTeT TAWHAT G FeaTas
forrer o wbRaT ST SETEEST B |
§) PRIERATE TR T HET FREE © FRIARATS 3R T ol Ulod HRIEEDT JHAT I
FAUIHT |
9) TET URTETUT FFAAGTHAT el hithad S WY W1 IJUR FaTareh qiefaet Hfafsmar |

AT UfETuT UfdageadT e Ul AEcaqul S Seig awgsT |
z) Ty digwie o fRawfea afvgsr v ar

TG TR TEAT HFAADT Fad HATERT For (TAe1ch 8T Ufel BFAATDT STrST Holdd e
(e anfbies amRUT W)
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S.H.A. & Associates

Chartered Accountants

INDEPENDENT AUDITOR'S OPINION
To the Shareholders of Keystona Multipurpose Company Pyt Lid

Opinign

We have audited the financial statements of Keystone Multipurpose Company Pwl Lid which
comprise the statement of financial position as at Ashad end 2082 and the statement of income,
statemant of changes in equity and staterment of cash flows for the year then ended. and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the sccompanying financial stalements present fairly, in all material respects, the
financial position and performance of the Company for the period from Shrawan 1, 2081 to Ashad 32,
2082 in accordance with NAS for MEs.

Basls of Opinion

We conducted our audit in accordance with Nepal Standards an Auditing (NSAs). Our responsibilitias
under thosa standards are further described in the Awvditor's Responsibilities for the Audit of the
Financial Statements section of our report. YWe are independent of the Company in accordance with
the ICAN's Handhook of Code of Ethics for Professional Accountants together with the ethical
requirernents that are relgvant to our audit of the financial statement in Nepal, and we have fulfilled
our olher ethical responsibilities in accordance with these requirements and the ICAN's Handbook of
Code of Ethics for Professional Accountants. We balieve that the sudil evidence we have obtained is
sufficient and appropnate lo provide a basis for our opinion,

QOthor Information

Managemant is responsible for other information. The other information comprises the information
includad in the Annual Report and Report of Board of Directors, but does not include the financial
statements and our auditor's raport thereon

Our apinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with cur sudit of the financial statements, our responsibility is to read the other
information and, in daing so, consider whether the other information is materally incongistent with the
financial slatements or our knowledge obtained in the audit or otherwise appears to be materially
misstzted. If based on the work we have performed, we conclude that there is material misstatement
of the othar information, we are required to report that fact. We have nothing to report in this regard.

Head Office : 5" Floor, Gorkha Gomplex, Minbhawan, Kathmandu, Nepal, Telephcne : +877-01-4106678
Branch Office : Bharatpur-10, Chilwan, Nepal, Opposile lo Metropolitan Office, Telephone - +877-056-5122560
VAR L o L AT Sl i~ oo T e st
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsiole for the preparation and fair presentation of the financial statements in
accordance with the Generally Accepted Accounting Principles, and for such internal control as
management determines is necessary to enable the preparation of the financial statemenis that are
free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the management is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related to geing concern and
using the going concemn basis of accounting unless the management eithar intends fo liguidate the
Company or to ceass operations, or has realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from matena! misstatement, whether due to fraud or error, and fo issue an awditor's report
that includes our ppinion. Reasonable assurance is a high level of assurance, but'is not a guaranlee
that gn sudit conducted in accordance with the NSAs will always detect a material misstatamant whan
it exizts. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggreqate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As a part of an audit in accordance with NSAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of financial statements, whether due to
fraud or ermror, design and perform sudit procedures responsive to those risks, and obtain audit
avidence that is sufficient and appropriate to provide a basis for our opinion. The nsk of not
detecting a material misstatement resulting from fraud is higher that for one resulting from error,
as fraud may involve collusion, forgery, International emissions, misrepresentations, or the
overnde of internal control

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumsiances, but not for the purpose of expressing an
opinion on the effectivengss of the Company's internal control.

+ Evaluate the appropriatenass of accounting policies used and the reasonableness of accounting
eslimales and related-disciosures made by management.

» Conclude on appropristeness of management's use of the going concern basis of accounting and
based on the audit evidence oblained, whelher a matenal uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditar's report to the related disclosures in the financial statements o, if such disclosures are
inadequate, to madify our opinion. Our conclusicns are based on the audit evidence obtained up
to the date of our auditor's report. However, future evenls or conditions may cause the Compeny
to cease to continue as a going concem

(ZraT aTftie WTUTRUT T
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Report on Other Legal and Regulatory Requirements

Based on our examination of the financial statements as per the Company's Act, we report that:

We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit.

The accounts and records of the Company have been maintained as required by law and practice
in-a manner o reflect the real affairs of the Company.

The statement of financial position, statement of financial performance and the statement of cash
flaw dealt with by this repart are in agreement with the books of account of the Company.

In our opinicn and to the best of cur information and according to the explanation given to us, the
Board of Directors, the representative or any employee of the Company has not acted contrary to
the provision of law relating to accounts nor caused direct loss or damage to the Company
defiberately or acted in @ manner that would jecpardized the interest and security of the Company
and the business of the Company appears to have been conducted salisfactorily.

Labour Act, 2074 was implamented from 19% Bhadra 2074 thal reguires payment of additional
10% and 8.32% of basic salary to an employes as Provident Fund and Gratuity respectively. The
company has not made adequate provision for the same The company has not made provision
for employee bonus as per Bonus Act, 2030,

Santosh Regmi, FCA
Partner,

For,

S H.A. & Associates, Chartered Accountants
Place: Bharatpur

Dater 13" October, 2025

UDIN: 25101 3CA01010TUute
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Keystone Multipurpose Company Pvt.Ltd.
Statement of Financial Position
As at 32nd Ashad 2082 (16th July 2025)
Figures in NPR
As ot As at
Note 32nd Ashod 2082 31st Ashod 2081
ASSETS
Non-Current Assets
Properly. plant and eguipment ! 212,604 22833
Total Nen-Cument Assets 212,604 ¥2.833
Current assels
[nventones 2 38,247 249 14,355 790
Trade and other receivabies 3 288.000 28744
-Cosh and cash equivalents 4 274,200 1.985205
Total current aszets 3%.829.470 16,369,741
Total assels 40,042 073 16,442 574
EQUITY AND LIABILITIES
Equity
Share copital 3 1.5,800,000 15.600.000
Advance against share copital 22,000,000 -
Retained earnings a 2035072 37 604
Total Equity 3%.835.079 15,837 &04
Liabilities
Current Liabilities _
Trode and other pavables 7 22,600 &14.571
Income Tax Poyoble & 183.394 10377
Total Current Licbilities 205,594 424 948
Total Ligbilities 205,994 624,768
Total Equily and Liabilities 40,042 073 14,442,574
Mates to Account and Annexure are an
integral part of this finonciol statement As per our attached report on even date
Hari Parsad Achanyo krishna Porsad Poudel Santosh Regmi FCA
Chaimmion Managing Direclar Partrier

Forand on hehall of
SHA & Associates
Chartered Accountants

Date:2082-04-24
PlaceBharatpur
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Keystone Multipurpose Company Pvt.Lid.

Statement of Income
For the year ended 31st Ashad 2082 (1&6th July 2025)

Figures in NPR

Note FY 2081-82 FY 2080-81
Nel Gain from Disposal of shares Q 3.328,745 178.848
Other Income 10 62%.041.58 2436400
Tolal Income _ 3.9557B& 203,232
Employee Banefit Expense: I 935000
Adminisirative Expanses iz J20.462 144,352
Depreciation Expenses 13 51.9%0 10:867
Total Expenses 1.307,671.47 155.225.1%
Profit Before Tax 2448115 48,003
Income Tax Expense 14 &47 54707 1039670
Net Profil for the year 1,998,473 37,606

As perour attached report on avan date
Notes to Account and Annexures are an integral part
Part of this Profit & Loss Account

<
Hari F’-:r]rsad Acharya knshna Parsad Pouded Sonlosh RegmiFC A
Choirman Managing Director FPartner
rar and on behall of
S.HA R Asaciate
Charfered Accauntants

Dale:2082-06-24
Place:Bhoratour
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Keystones Multi Purpose Company Pvt.Lid
Statements of Cashflow
For the year ended 315t Ashadh 2082(14th July 2025)
Particulars FY 2081-82 FY 2081-82
CASH FLOWS FROM DPERATING ACTIVITIES
Met Profit for the yeaor 998,473 37.608
Adiostment for
Depreciotion/impairmant on Property. Plont and Equioment 51990 10857
Interes Income - =
Interest Expense -
Loss/(gain) on sale of Progerty, Plant ond Equioment [3.850) -
Acjustment for; FA NFRS -
Working Capilal adjustments
Decraase/Increase) in frode and oiner recelvoblas (755, 254) (28 744
Decraose/Increase) in Inventerias (23871479 (14358 790)
Incrense/iDecrecse] in provision: 172,998 .
Incracie/(Decrecse) in Trads & Gther Poyabls [5%1.971) &1.4.571
Caosh Generated from Operations (23,223,105) (13.721.492)
Interest poid . .
Income tax paid . 10.3%7
NET CASH FLOWS FROM OPERATING ACTIVITIES [A) (23,223.105) (13.711.095)
CASH FLOW FROM INVESTING ACTIVITIES
Procaeds fram sale of PPE. Investmernts/Finarcial Assets 23.500
Intererst/Dividend received . -
Acauisiion of Property. Flant and Eauipmant [197.400) (103,400
NET CASH FLOWS FROM INVESTING ACTIVITIES {E) {147.900) (103.700)
CASH FLOW FROM FINANCING ACTIVITIES
Fracesds from the issue of Equity and Freference Share . 15.800.000
Advance ogoinst share capilol 22,000,000
Proceed: from other borrowings - =
Repoyment of Borrawings -
Dividend Paid - -
NET CASH FLOW FROM FINANCING ACTIVITIES [C) - 22,000,000 15.800.000
Net Increase in Cash and Cash Equivalents (1.391.005) 1.985.205
Cosh and Cash Equivalents at the beginning 1.¥85,205 .
Exchange goins/ flossas) in cosh ond cosh eguivalenis . L
Cash and Cash Equivalents at the end 594,200 1,985 205

E

Hari Parsad Achionyg Erishra Porsad Poucal
Chairmian Manoging Direclor

Crate:2082-04-94
Place Bharatpur

(JreR e ATIRUT FT
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FPartner

For ond on bahalf of
SH AR Associnins
Chaorterad A-countant
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Keystone Multipurpose Company Pvt.Lid.
Notes to Financlal Statements

Figures in NPR
1 Mropery, plant and egquipment
Lana Difice Eguipmenty Viehichas Plonl & Tolal
Mshinery
St
Bolence e ab st Shegvwan 2080 . A
Adeities . [T - 103 100,00
Rewsdiolon ood gdjutimants - - . -
Disgnsals = a = .
Bodanze o ot 314 Ashod 2081 - 10 00 = 1. T00 00
ACiSthong . 7140300 IF1 40000
Fvoius lion ong oojshment - 3 £
Dacoiy 19837k —= 17.43%.44
Balance o3 of 3141 Avhad 2082 ¥ - LR
Rapteciofion ond imepitmant lpaes
Bolance cual 1l Shrowan 2080 - = . i
Chargs (o fhe yeo QLB 10AEF AT
Imposment Lodies .
Desmeoply .
Balance o3 of 3131 Ashaa 2081 == . 1084717 TORET 1T
Cioegn for ine yeor 558004 = 2059174
ITTIRCRTTa A Loasery - +
Dspmah - B 135700
Bolancd o3 o1 314l Ashod 2083 - [§] gi B4 # 2 &d 56 B4
Het Baok valug
Az at 191 Sheawon 2080
A2 .00 3TM Ashad 3381 FLEIN FLEIZA
A ab 30a) Ashod 2082 (1an Juty Ho25) = 212 403 53 - 212.800.53
ca-pos

Impalment of Property, Fland and Equlpment

ME e of Progesty, Plant and Foucmen) hova Deen imposed

The Cormnary han ovgded ihe CUNTTEAon i+ dedaboit 10 e ey, ploan
o Ina dtle of bondiiion nos basa ase TN B SR E Cormnung S
=2TYing omounl hot been e nsdered o ihe gros Blsck comys QU ornount an ol doie
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J tEndnmant cn e ools of rarsnan The o v e
T OAT it GAAT B fence ha nat Bloel




(P KEYSTONE 2w

_50Z'584°1 O0Z P45
FAEATL PN OTE'S
- a4 1S
Hea /| Z8t
{B0Z POYSY is|F Z80F poysy puzp
o sy o sy
[T T ~ 0008
005 PRA
PrT AL =
005" | 005 |

1802 POUSY [5(
o5y

I80Z Puysy pugp
io sy

DT HUDE gt
AUDF W HE
PUDL L) Y50

Suaoanby ysog pup ysoo

SAGoRBOEYN MBI
1255y KD s
susoUag Aunoag

$9QDAIE I8 IBL|O PUD Sp0I)

_06£'SSEPL 692 LT 8¢
Q6L G5E | ST AREEE SANUNDEE USR0S AL|
1B0Z poysy 51 ¢ ZB0T POYSY puze
=214 1o sy Sapojuaal)
ddN ui sBan6ry

S|USWSIDIS |DIDUDULY Of S3JON

"PiTiAd Aupdwion asodindy|nyy suojsAay

(et et wTTRuT W



Brrar pibnrcta mpad o U

KEYSTONE &%

Keystone Multipurpose Company Pvi.Ltd.

Motes to Financial Slatements

Figures in NFR
5 Shore capitol;
A af As.ol
ddnd Ashod 2082 Jist Ashad 2081
ol Aylnorsed Shones
Oiclinary shares of B 100 scch 50000000 000000
(&) Sudfinoty shiores ksugd
Circfincn shates of Ry 100 each 45,000,000 15.000.000
| Oweclireary shioiss sued ond fully pald ™~ B EO0.000 15500000
A3 gt 315t Ashod 2081 = I 5800000 15800.000
Shore ue
As ot 315t Ashad 2082 (15 July 2025) 15.800.000 | S800.000

Ther shaven ssuad by the compony ore of ihe sorme cless and there SR red gk prelednco o
restictons olloched fo any of fhe hirosinal ore dillarent om oy ofbar shiored ssues by he company,
NG shores hove b resensed 1or isue unaer oplicns or unoer o centoct for sl of thares

& Reserves,

Haliined Somingy

Az gl As af
d2nd Ashod 2082 Jist Aghod 2681
Cpening balance 37808 -
Inome for the veor 1 9%3473 2T LG
Fized Ausils Aciustmants NERS
Azal 33t Ashad 2035 077 # 37,408
7 Trade and other povables:
As gf Az al
J2nd Ashod 2082 3ist-Azhed 2081
Audif Fee Povabiles - 14775
IodaPovobls 42,300 Eea |
Tdds Pevable 300 225
22.400 418571
& Income Tax Pavaobis
Ax ar A ol
3 Jind Ashad 2082 dls Ashad 2081
InCome Tox Payable 18339444 10,397

18839 1037
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Keystone Multipurpose Company Pvi.lid.

Notes to Financial Statements

(Zr bt W FT

Figures in NPR
7 Net Gain From Disposal of shares As al Az al
d2nd Ashod 2082 313t Ashad 2051
Soley of Shisnss 45,508 345 L&87 541
45 508245 1457 547
Cpening stock 14,355 790 -
Purchoses £5.745.398 15822014
Addisbon Com, 14,441 A 1]
AdSDE Arnaynd 3.200 995
AddMess Comm - ¥.B83
AddSeban Reg, il
Adci8roeer Comrmm 30 944 J9.23%
LesuBolonce onAshagh End 2081 (38747 2491 {1 355 790]
e 1578673
3520745 178868
o Dther Income
A at As of
42nd Ashad 2052 215t Ashod 2081
interest Ineomes : 24.384,00
Ofhet Inceme 515,200
oot on soles of oissy 1850
Incame frem dividand 59178
Iiezest trown Cail gecour 50,803 £
— 25,042 24,354
1 Employvee Bonsatit Expenses
As ol As ot
d2nd Ashad 2087 d1st Ashod 2087
Sl B Alleegncis B3E 00
= ¥35 000 :
12 Administrative Expenses
Az al Az af
22nd Ashad 2082 A4 Ashad 2081
Audil Fees 2800 15,000
Hiosse Renl 12,500 32,500
Bork Chome 440 -
Oifice Omenoting Exoengss £ 150 49952
Compaony Registrolion Ekps 14,000 dh0m
PrnEng & Sationary 0,205 10830
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Eeoolr & Mointencnos 2.000 -
AN E e inreraction =L e T T 113534
Guest Relaled Expenses 25955 :
Communicalinn Exparses 15975 -
Miscellansaus Expanses 16,744
Oy 17,995
TADW Cuperipae
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Keystone Multipurpose Company Pvi.Lid.

Notes to Financial Statements

Figures In NPR
13 Depreciation and amardizalion expense
As af As al
dlnd Ashad 2082 - 31st Ashad 208]
Depraciation on property, tlant EOUAGE! S50 s
50,572 17,283
14 Income tax
As ol As al
JZnd Ashad 2082 315t Ashad 2081
Current tax expense
Lumen! fox on prolits for tha vea 647 £47 [DLa%7
Tolal current tax 545 442 10,397

Income ok expere recorted in the statement of profil o
loss
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KEYSTONE E2:v
heystone Multipurpose Company PYT. LTD.
Bharatpur, Chitwan
Significant Accounting Policies & Notes to the Accounts
I. The Entity

2.2

Keystone Mullipurposc Company Pvtlid. isan Investment Company having its registered office gt
Bharmpur, Chitwan

Basis of Preparation

Statement of Compliance

The financial statements have heen prepared in accordance with the Nepal Financial Reporting
Standard (NFRS) for MEs or Accounting Guidelines for Micro Entities,

The components of financial statements as disclosed in these financial statements are as per NFRS
for MEs.

’_{"umpunenr disclosed in these Financial | Nomenclature as per N;pai Amnrnﬁlﬁ

| Statements used for preparation of these finuncial
[ stitements

| Statement of Financial Position I Balance Sheet

I—.\_'_ta:s.-mcnl of Profit or Loss Income Statement

_Sm_temumﬁcﬁr Flow ik Cash I-'!uw??-!an:mem -
= ey !
Significant Accounting Policies and Other

Explanatory Notes

Significant Accounting Policies and Other
Explanatory Notes

Reporting period and approval of Financial Statements
The entity follows Nepali Fiscal Calendar while preparing its financial statements. The period
covered by these financial Statements are;

_C::mpnnent disclosed in these Financial | Period Covered _ —|
Statements |
Statement of Financial Position As on 32™ Ashadh 2082 = 1

| Statement  of Profit or Loss and Other | For the year ended on 32 Ashadh 2082

| Comprehensive [ncome |

Statement of Cash Flow l’ For the year ended on 32" Ashadh 2052

Sigmificant Accounting  Policies and Other | For the year ended on 32™ Ashadh 2082
Explanatory Nores |

(g anfdies aTTROT W1
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2.3;

2.5,

3.1.

3.2,

Functional and Presentation Currency
The financial statements are presented in Nepali Rupees (NRs), which is the firm's functional
currency. The amounts are rounded off to the second digit after decimal.

Use of Estimates, Assumptions and Judgments

The preparation of financial statements in conformity with NFRS (Nepal Financial Reparting
Standards) for MEs require management 1o make judgments, estimates and assumptions that affect
the application of accounting policies, reported amount of assets and lizbilities, the disclosure of
contingent assets and liabilities at the date of financial statements and reparted amounts of income
and expenses during the period. The Management believes that those judgments, estimates and
assumptions used in the preparation of the financial statements are prudent and reasonable which
are reviewed on an ongoing basis, Future results could differ from these estimates. Any révision
1o aceounting estimales is recognized prospectively in current and future periods,

Key sources of Estimation uncertainty at the date of financial statements, which may cause a
material adjustment to the carrying amount of assets and liabilities within the next financial year,
15 in respect of useful lives of Property, Plant and Equipment, Valuation of Deferred Tax Assets,
Provisions and Contingent I iabilities and fair value measurement of financial instrument have
been discussed in their respective policies,
Going Concern

The management acknowledges that the firm will continye as going concern. The financial
statements have been prepared using Going Concern Assumption.

Changes in Accounting Policies

The firm has selected and applied accounting policies consistently for similar transactions, other
events and conditions except where a newly-issued accounting standard is initially adopted or
revision 1o an existing accounting standard requires change in the accounting policies hitherto in
use.

Significant Accounting Policies

Basis of Measurement
The financial statements have heen prepared on the historical cost basis for the following material
ttems in the statement of financial position
* Financial instruments are measured at historical cost,
# Investment in Subsidiarics and associates (Other than those for which there is published
price quotation) are measured at cost less any accumulated impairment losses.

Investments

Investments in listed shares
Investments in listed shares held for rrading are classified as current assets and are stated at quated
cost price as at the date of the statement of financial position with any resultant gain or loss
recognized in the statement of income.

(B afites AmTROT T T
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33

34,

;e

3.5.1.

F5:2.

Other investments
Other investments are initially measured at cost and subsequently at lower of cost or market
price. The provision for impairment is recognized in the statement of income.

Inventories

Inventories are initially recognized at cost, and subsequently at the lower of cost and net realizable
value.

The cost is determined on First-In-First-Out (FIFO) method and included expenditure incurred in
acquiring the inventories and bringing them to their present location and condition. In the case of’
manufactured inventories and Work-in-progress, cost includes direct material and labour cost and
it does not include overheads which is charged to the statement of income in the period-in which
it is incurred.

Cash and Cash Equivalent

Cash comprises cash on hand and demand deposits. Cash equivalents are short-term, highly liquid
investments that are readily convertible to known amounts of cash and which are subject to an
nsignificant risk of changes in value.

Cash equivalents are held for the purpose of meeting short-term cash commitments rather than for
mvestment or other purposes.

Cash & Cash Equivalent includes investments having short term matunity of, say, hree months or
less from the date of acquisition.

Property. plant and equipment
Froperty, plant and equipment are tangible items that:
a) are held for use in the production or supply of goods or services, for rental 1o others, or for
administrative purposes: and
b) areexpected to be used during more than one period.

Initial Recognition of Property, Plant & Equipment
The cost ofan tem of property, plant and equipment has heen recomized as an asser, if and only
if:
a) liis probakle that futire economic benefits associated with the jlem will Raw 1o the entity;
and
b} The cost of the item can be measured refiably

Froperty, Plant and Equipment are initially recognized at cost.

Cost of Property. Plant and Equipment
It includes its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates; any costs directly artributable 1o bringing the asset to the

/;:r_,t 'l;] 7
il Ir.-"’
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353

354,

4.1

4.2

4.3

location and condition necessary for it to be capable of operating in the manner intended by
management, and the initial estimate of the costs of dismantling and removing the item and
restoring the site on which it is located, the obligation for which an entity incurs either when the
item is acquired or as a consequence of having used the item during a particular period for purposes
other than to produce inventories during that perind

Subsequent Measurement
Properties, Plantsd Equipment are subsequently measured at Cost less any accumulated
depreciation (Other than Freehold Land) and possible impairments loss, if any,

Depreciation

The Property, Plant and Equipment of the firm is depreciated using the SLM method to write-pft
the cost of the Property, Plant and Equipment over its useful life. The depreciation charge is
charged to Profit and Loss Account of the period 10 which it relates. The estimated useful lives
and residual value are reviewed at the end of each reporting period, with the effect of any change
1 estimate accounted for on a prospective basis,

The management has determined the following rates of depreciation hased on estimated useful
lives of the assets us same as allowable depreciation expense as per Income Tax Act. 2058

Assets Useful life TRau: of _ﬂuﬁrnriutmn |

' Building 40 years L = ]

{jﬁéﬁuipniem N 4 years i 25% J

Computer & Peripherals 4 years 25% ]

Vehicles , 10 years . 15% |
[ %rﬂrpm:iah]c Fixed Assets 4 years 250

2 el — —_—
Leasehold assets are written oif on the basis ol lease period.

Notes to Accounts

The balances of debtors, creditors, loans and advances are subject to confirmation and therefore
the resultant effect of differences. if any of the same on the financial statements is unascertainable
The adjustment on reconciliation, if necessary, will be made on receipt thereof,

Previous Year's figure has been regroupedirearranged wherever considered necessary to confinm
with the current year's presentation.

Schedules referred above form part of financial statements and have been duly authenticated,

(g anfdies aTTROT W1
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BOARD OF
DIRECTORS

HARI PRASAD ACHARYA

CHAIRMAN -~
’t'rﬁ (o) |
BHOJ BAHADUR LAMICHHANE RABINDRA PRASAD ADHIKARI
DIRECTOR DIRECTOR
PRAJAPATI CHAPAI RADHA KUMARI POUDEL
DIRECTOR DIRECTOR

INFORMATION OFFICER

MR. SHIVA RAJ KAFLE
COMPANY SECRETARY
MOB. 9769385494
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S.H.A. & Associates

Chartered Accountants

INDEPENDENT AUDITOR'S OPINION
To the Shareholders of Keystone Travel & Tours Bt Ltd,

Opinion

We have audited the financial statements of Keystone Travel & Tours Pyt Ltd. which comprise the
statement of financial position as at Ashad end 2082 and the statement of income, staternent of
changes In equity and statement of cash flows for the year then ended. and notes to the financial
slatements, including a summary of significant accounting policies

In our opinian, the accompanying financial statements present fairly, in all material respects, the
finzncial position and performance of the Company for the period from Shrawan 1, 2081 to Ashad 32,
2082 in accordance with NAS far MEs.

Basis of Opinion

We conducted our audit in sccordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further described n the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with
the ICAN's Handbook of Cods of Ethics for Frofessional Accountants together with the ethical
requiremenits that are refevant to our audit of tha financial statement in Nepzl, and we have fulfilled
our ciher ethical responsibilities in accordance with these requirements and the ICAN's Handbook of
Code of Ethics for Professional Accountants We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion,

Other Infarmation

Management is responsible for sther information. The other information comprises the information
included in the Annual Report and Report of Board of Direclors, but does not include the financial
statements and our auditor's report therean

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion therean

In connection with our audit of the finaricial stalements. our responsibility is to read the other
informaticn and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwige Bppears to be materially
misstated. If based on the work we have performed, we conclude that there is material misstatement
of the other information, we are required to report thal fact We have nothing fo report in this regard,

Head Office

Branch Office :

K . Napal, Talaphone : +877-01-4106678
™ Floor, Gorkha Complex, Minbhawan, Kathmandu : :
gharatpur-iﬂ, Chitwan, Meapal, Opposite to Mstropolitan Office, Telephone : +977-056-512250
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the finansial statements in
accordance with the Generally Accepted Accounting Principles, and for such intemal control as
management datermines (s necessary to enable the preparation of the financial statements that are
free from material misslatement, whether due to fraud or error

In preparing the financial slatements, the management is responsible for asgessing the Company's
ability te continue as a going concerm, digclosing, as applicable, matters related to going concern and
using the geing concern basis of accounting unless the management either intends to liguidate the
Company or to cease operations. or has realistic alternative but to do so.

Those charged with govemnance are responsible for overseeing lhe Company's financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 3 whole
are free from material misstatement, whether due to fraud or emor, and to issue an auditor's report
that includes our opinicn. Reasonable assurance is a high lavel of assurance. but is not 3 guarantze
that 2n audit conducted in accordance with the NSAs will always detect a material misstatement whan
it exists, Misstatements can arise from fraud or error and are considared material if individually or in
the aggregate, they could reascnably be expected to infiuence the economic decisions of users taken
on the basis of these financial statements

As a part of an audit in accordance with NSAs, we exercise profassional judgement and maintain
professional skeplicism throughout the audit. We also:

» ldentify and assess the nisks of matlerial misstatement of financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
delecting a material misstatement resulting from fraud is higher that for one resulting from error,
as fraud may involve collusion, forgery, international omissions, misrepresentations, or the
overide of internal control,

» Obtain an understanding of internal control relevant to the audit in order to design audit
procadures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's intarnal control

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and relaled disclosures made by management

» Conclude on appropriateness of management’s use of the going concern basis of accounting and
based on the audit evidence obtained, whether a matsrial uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial slatements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence oblained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concem,

(ZraT aTftie WTUTRUT T
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Report on Other .Lngal and Regulatory Requirements

Based on our examination of the financial statements as per the Company's Act, we report that:

a. We have obtained all the information and explanations, which to the best of our knowledge and
baliaf were necessary for the purpose of our audit,

b. The accounts and records of the Cempany have been maintained as required by law and praclice
In a manner to reflect the real affairs of the Company.

¢ The stalement of financial position, statement of financial performance and the statement of cash
flow dealt with by this report are in agresment with the books of account of the Company.

d. In our opinicn and o the best of our information and according to the explanation given to us, the
Board of Directors, the representative or any employee of the Company has not acted contrary to
the provision of law relating to sccounts nor caused direct loss or damage to the Company
delicerately or acted in a manner that would jecpardized the interest and securily of the Company
ahd the business of the Company appears to have been conducted satisfactorily

e. Labour Act, 2074 was implemented from 18" Bhadra 2074 that requires payment of additional
10% and 8.33% of basic salary to an employee as Pravident Fund and Gratuity respectively

Santosh Regmi, FCA

Fartner,

For,

S HA & Associales, Chartered Accountants
Place: Bharatpur

Dale: 13" Qeclober, 2025

LUDIN: 251013CAD101 0nKnpR
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Keystone Travel and Tours Pvi.Lid
Statement of Financial Position
As at 32nd Ashad 2082 [16th July 2025)
Figures in NPR
Az af As af
Neote  3lnd Ashad 2082 313t Ashad 2081

ASSETS
Non-Current Assels

Froperty, plant ond equipment I 11.665571

Irvastrrent 2 500,000
Totol Non-Current Assets 12,165,571
Cument gssels

lrade and olher receiviables 609,462

Coshond cash equivaents o 721,370
Tolal cumen! assels 2 401,032 -
Total ossels 14,565,501 .
EGQUITY AMD LIABILITIES
Equity

shone caplial 5 5,000,000

Advonce against share capiial 2,500.000

petained eamings & {754,006/
Total Equity 4,745 994
Liabilities
MNan-Current Liabllifles

Leant and bomowings &.811,508 -
Telal Non-Cument Liobililies 6,811,508 -
Liabilities
Cumrent Linbilities

Trade ang ofher poyabiss 8 1,009,100

Incame Tax Payobilss 9
Totol Current Liabilifies 1.00%,100
Tetal Lokllifies 1,009,100
Tetal Equity and Liabilitles 14,566,501

Neles toaccoont ond Annexure ofe an

integral part of this finoncial statement A5 perouratached report-on even dote

i
Haon Posod Achanya
Chalrman

Sontosh Regmi FCa

Parnes

For and on: Eohalf of

SHOA L Associates
Chartered Accounianks

Drater 2082-04-24
Ploce:gharalow
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Keystone Travels & Tours Pvt.Lid.
Statement of Income
For the year ended 31st Ashad 2082 (16th July 2025)
Figures in NPR
Nale FY 2087-82 FY 2080-81
Revenues from Operalions 10 370,354
Interast Income i) 26,018.63
Total Income 396,373
tateral Consumed experises 12
Employee Beneflit Cxpanses i3 20,000
Administrativa Expenses l4 632,504
interast Expenses & 08441
Deprecialion Expensas 14 319034
Tolal Expenses 1,150,379.00
Profit Before Tax (754,004)
Income Tox Expense 18 - -
et Profit for the year {754,004) -

As per curatlaoched report on'even-date
Notasto Account and Annexuras. are-an integral part .
Part of this Profit & Loss Account

{445 : ?ﬁ '
ol o L R = «
Hei Pjgsd: .-{chcrvc O W Santosh F!ﬁ_}“%ﬁf&
E Direcior Pariner
Forand on behalf of
SH.A B Associates
Chortered Accountants

T e TR

Chairman

Dole:2082-04-24
FloceBrarofpur
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Keysinﬁe Travels & Tours Pvt.Lid.

statement of Cash Flows
For the year ended 31st Ashad 2082 (14th July 2025)

FY 2080-81

Particulars FY 2081-82
CASH FLOWS FROM OPERATING ACTIVITIES
Met Profil tor the year (754,004)
Adjustment for:

Depracigtion/impairment cn Propern 319,034

Interast Income g
Interast Expense
Lass/[gain) on sale of Property, Plant «
ndijustment for: FA NFRS
Waorking Capital Adjustments

Decrease/[Increasa| in trade and ol 1,607 &62]
Ineremsef|Decrease] in provisions -
Incregse/[Decraase) in offer iobilitle 1,008,100
Cash Generated from Operations 103553443
Imteest poid -
Ircorme fox paid -
MET CASH FLOWS FROM OPERATING ACTIVIL {1,035 534)

CASH FLOW FROM INVESTING ACTIVITIES
Proceeds: from sake of PPE. Invesimen -
mvestment(Fined Deposit) |500,000)

interestiDividend recsived -
Acqulsition of Praperty. Plon! aong Eon [11.934.8605]
HET CASH FLOWS FROM INVESTING ACTIVITI [12.484 605)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from the issue of Equity anc 5.000,000
Praceeds from ofher bomowings &:811,507.70
Advance Agoinst Share Copilal 2.500,000.00
pepoyment of Bomowings -
Divicend Paid -
NET CASH FLOW FROM FINANCING ACTIVITI 14,311,508
Net Increase in Cash and Cash Equivalents 791,370
Cash and Cash Equivalents ol the beglinnin -
Exchange gains/(losses) In cash and ¢ .
cash and Cash Equivalents af Ihe end 791,370
L~

Prajpati Chapai
Director

Date:2082-06-24
Fioce:Bharatpur

(et bt amRuT W
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Santosh RegmifCA

FPariner

For and on behalf of
5.H.A & Associcies
Chartemd Accountant
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Keystone Travels & Tours Pvi.Ltd.

Motes to Financial Statements
Figures in NPE

1 Property. plant and equipment

Cosl

Balonce a3 al 14 Shrawan 2080
Additicns

Revaluatan and odustments
Dupcsals - _

Lond OMice Eguipmgnty  Vehicles  Flant & Mchinery Tolgl  ~

Bolonce o of 313t Ashod 2081 - . . # =

Addilion 11,984 404 53 - = 11,784 604,63
Revcluolion and odusimant - -
Disposol - -

Balance as of 3151 Ashad 2082 : 11.5984 604.63 - = 11,984 804 63

Depreciation and impaiment loses

Bolonce oz of 151 Shrowan 2080
Charge lor the yea

moaimmeant Losses . . : i .
Dispozals - 5 - 2

lalance as of 315t Ashad 2081 - = ==

Chorgs (oe the yaor 31903373 31%,033.93
Impairrmnt Lesied 3
Dapoaaly

Bolance o ol 3131 Ashod 2082 ; 31903393 : : 03333

Net book value

Az-al 15t Sheowan 2080 . i 3

As gl 315t Ashad 2081

As at 3131 Ashod 2082 (1&h Juby 2025) - 11,665 570,70 . - 11,655 570.70

Security (If any)

Impairmeni of Propery. Flant and Equipment

Mo iferns of Propedhy, Plant dnd Eguiomien! have ben -1|r;u1lr|:|

The Company has oveiled he Expmptios ne prooerty. plant and egquipmani on the dote ol
frarsfion, The loir volue as on the dats .;.r Irarisifion has Dean opprbamched 1o eguat e camying omounls o pen
previous GAAF and bence The nel block compng omoun? hat been considered of The oo Biack camying

(3 aThtie WreRoT T
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Keystone Travels & Tours Pvi.Lid.

Notes to Financial Statements

Figures in NPR
5 Share capital
As ol As at
32nd Ashad 2082 21st Ashad 2081
o] Authorsed Shores
Ordinary shoves of Rs, 100 eoch 7500000
(] Crcdirary shares issued e
Ordinary shares of R5. 100-@ach 7500000 -
(c] Ordinary shores issued and fully paid S.000.000
&g at 313t Ashad 2081 £.000.000 -
Shaore issus
As at 3151 Ashad 2082 (1&th July 2025) 5.000,000.00

The shares ssued by the componyare of the sama class and there are no fghts, preferences of
restrichionsattached to any of the shores that are different from ony cther shares issued by the
company. Mo shares hove been resenved {or Bsue under oplions or undera confract for scle of

& Reserves!

Retained earmings

As af As af
3ind Ashad 2082 31st Ashad 2081
Cpening balance
Income ior the yeor [ 5a 00|
Fred Assefs Adjusiment- MFRS :
As ot 215t Ashad [754.006)

(et bt amRuT W
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Keystone Travels & Tours Pvt.Ltd.

MNotes to Financial Statements

Figures in NPR
10 Revenue As al As ai
32nd Ashad 2082 Jlst Ashad 2081
Eales IT0.354
370,354
11 Ofher incomes
As af As at
I2nd Ashaod 2082 315t Ashad 2081,
Diszounis L
Commission 4,600
Income from Fed Depasit 9,737
It o Call oocoend 11,681
5%
12 Maledols Consumed Expenses
As al Az ot
Jind Ashod 2082 313t Ashad 2081
Opaning stoick
Purchaies
LessBalance on Ashodh End 2081 -
13 Employes Benefil Expenses
As ol Az af
32nd Ashad 2052 dist Ashod 208!
Salany & Allowances 20000 =
50,000
14 Administrolive Expenses
As of Az al
Jind Ashad 2082 Alst Ashod 2081
Al Faes 22600
Hodse Rant 77400
Oifice Cparaling Expenses 28,100
Camipary Regiskalion Bxps. 37.000
Frinting & Siobonany 59.780 -
Frocadsing document axpenses A4 500
IFEUNENCe Dremem eXpanies 37,498
MNotary Exparises 2,00
Fual Expenges 153272
Bank ree 57,774
Amoint Paid fo IRD o500
Comminicalion Expanses 2,780
Cuenst Reloted Expensas 4300
Fires & Panalty 1,000 -
Low coslitems 1,450 -

Misceilerious Expanses

TADIA Expriies

Tourism: Boord Souraho Exon
Qiivef Gxoanies
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'KEYSTONE E2:%

Keystone Travel and Tours PVT. LTD.
Bharatpur, Chitwan
Significant Accounting Policies & Notes to the Accounts

1. The Entity
Keystone Travel & Tours Pvi.Lud. is a Company having its registered office at Bharatpur. Chitwan.

2. Rasis of Preparation

2.1.  Statement of Compliance
The financial statements have heen prepared in accordance with the Nepal Financial Reporting
Standard (NFRS) for MEs or Accounting Guidelines for Micro Entities,

The components of financial statements as disclosed in these financial statements are as per NFRS

for MEs.
Component disclosed in these Financial Nomenclature as per Nepal Accounting
Statements used for preparation of these financial
statcements
| Statement of Financial Position | Balance Sheet
! Statement of Protit or Loss | Income Statement ]
Statement of Cash Flow " Cash Flow Statement

| Significant Accounting Policies and Other | Significant Accounting Policies and Other |
Explanatory Notes Explanatory Notes I
|

2.2.  Reporting period and approval of Financial Statements
The entity follows Nepali Fiscal Calendar while preparing its financial statements. The period
covered by these financial Statements are.

Component disclosed in these Financial | Period Covered
Statements

Statement of F inancial Position As on 32™ Ashadh 2082

Statement of Profit or Loss and Other | For the year ended on 32™ Ashadh 2082
Comprehensive Income

Statement of Cash Flow For the vear ended on 32™ Ashadh 082

Significant Accounting Policies and Other | For the year ended on 327 Ashadh 2082
Explanatory. Notes

2.3, Functional and Presentation Corrency

(et bt amRuT W




Brrar pibnrcta mpad o U

 KEYSTONE 257 w

24,

2.6,

The financial statements are presented in Nepali Rupees (NRs), which is the firm's functional
currency. The amounts are rounded off to the second digit after decimal. :

Use of Estimates, Assumptions and Judgments

The preparation of financial statements in conformity with NFRS (Nepal Financial Reporting
Standards) lor MEs require management to make judgments, estimales and assumptions that affect
the application of accounting policies, reported amount of assets and liabilities, the disclosure of
contngent assets and liabilities at the date of financial statements and reported amounts of income
and expenses during the period. The Management believes that those Judgments, estimates and
assumptions used in the preparation of the financial statements are prudent and reasonable which
are reviewed on an ongoing basis. Future results could differ from these estimates. Any revision
to accounting estimates is recognized prospectively in current and future periods,

Key sources of Estimation uncertainty at the date of financial statements. which may cause a
material adjustment to the carrying amount of assets and liabilities within the next financial yeur,
is in respect ol useful lives of Property, Plant and Equipment, Valuation of Deferred Tax Assets.
Provisions and Contingent Liabilitics and fair value measurement of financial instrument have
been discussed in their respective policies.
Going Concern

The management acknowledges that the firm will continue as going concern. The financial
statements have been prepared using Going Concern Assumption.

Changes in Accounting Policies

The firm has selected and applicd accounting policies consistently for siniilar transactions. other
events and conditions except where a newly-issued accounting standard is initially adopted or
revision to an existing accounting standard requires change in the accounting policies hitherto in
use.

Significant Accounting Policies

Basis of Measurement
The financial statements have been prepared on the historical cost basis for the following material
items in the statement of financial position
» Financial instruments are measured at historical cost.
# Investment in Subsidiaries and associates (Other than those for which there is published
price quotation) are measured at cost less any accumulated impairment losses.

Investments

Investments in listed shares
Investments in listed shares held for trading are classified as current assets and are stated at quoted
cost price as at the date of the statement of financial position with any resultant gain or loss
recognized in the statement of income.

Other invesiments

(ZraT aTftie WTUTRUT T




Brrar pibnrcta mpad o U

Other inv :,stnu,nl; are initially measured at cost and subsequently at lower of cost or mar kﬂ't
price. The provision for impaimient is recognized in the statement of income.

33.  Inventories

Inventories are initially recognized at cost, and subsequently at the lower of cost and net realizable
value. :

The cost is determined on First-In-First-Out (FIFO) method and included expenditure incurred in
acquirmg the inventories and bringing them to their present location and condition, In the case of
manulictured inventories and Work-in-progress. cost includes direct material and labour cost and
it does not include overheads which is charged to the statement of income in the periad in which
it1s incurred.

34. Cash and Cash Equivalent
Cash comprises cash on hand and demand deposits. Cash equivalents are short-term. highly liguid
investments that are readily convertible to known ameunts of cash and which are subject to an
insgnificant risk of changes in value,

Cash equivalents are held for the purpose of meeting short-term cash commitments rather than for
investment or other purposcs.

Cash & Cash Equivalent includes investments having short term maturity of, say. three months or
less from the date of acquisition,

3.5, Property. plant and equipment
Praperty. plant and equipment are tangible items that
a) are held for use in the production or supply of goods or services, for rental to others, or for
administrative purposes: and
b) are expected to be used during more than one period.

3.5.1. Initial Recognition of Property, Plant & Equipment
The cost of an item of property, plant and equipment has been recognized as an asset, if and only
if:
a) lt1s probable that future economic benefits associated with the item will flow to the entity:
and
b} The cost of the item can be measured reliably

Property, Plant and Equipment are mitially recognized at cost.

3.5.2. Cost of Property. Plant and Equipment
It ineludes 1ts purchase price. including import duties and non-refundable purchase taxes, afier
deducting trade discounts and rebates; any costs directly attributable to bringing the assel to the
location and condition necessary for it to be capable of operating in the manner intended by

M (‘ Casalas.
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FOUNDER

MEMBERS

KRISHNA PRASAD PAUDEL HARI PRASAD ACHARYA
FOUNDER CHAIRMAN FOUNDER MEMBER

o=
a b

UDAYA RAJ POKHREL BASANTA PRASAD DHAKAL BHOJ BAHADUR LAMICHHANE

FOUNDER MEMBER

Mad nty e

FOUNDER MEMBER

r——

FOUNDER MEMBER

Sl 2
i o
N e

BISHNU KUMARI RAYAMAJHI MINA BASHYAL SAPKOTA DAMODAR PATHAK
FOUNDER MEMBER FOUNDER MEMBER FOUNDER MEMBER

JIBLAL SUBEDI CHUDAMANI POUDEL LAXMI ACHARYA POUDEL
FOUNDER MEMBER FOUNDER MEMBER FOUNDER MEMBER
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